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B IMF Raises its Forecast for the Growth of the size of the GDP of the Egyptian Economy

The International Monetary Fund (IMF) has revised
its forecast for Egyptian debt, lowering its forecast for
the debt-to-GDP ratio for the years 2022 and 2023.

The fund raised its forecast for the size of the Egyptian
economy’s GDP during 2022, from $435.6 billion to
$469.1 billion. It also raised the expected growth rate
from 5.9 percent to 6.6 percent for the current year.

The International Monetary Fund lowered its forecasts
for the gross debt-to-GDP ratio from 94 percent and
89.6 percent for 2022 and 2023, respectively, to 8§89.2
percent and 85.6 percent, respectively. While the
IMF expected an increase in the volume of Egypt’s

external debt as a percentage of GDP, as it estimated
that the volume of external debt during 2022 and
2023 would represent about 36.7 percent and 34.7
percent, respectively, up from previous expectations
of 32.6 percent and 31.4 percent for the same period.
The fund’s 2023 expectations indicate a decline in
the volume of debt in 2023 to 163.5 billion dollars,
and this compares with its expectations issued in
April with foreign debts on Egypt of 141.4 billion
dollars next year.

Source (Al-Arabiya.net Website, Edited)
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M Saudi Arabia's Budget Records a Surplus of 14.14 Billion Riyals in the Third Quarter of 2022

The Saudi budget recorded a surplus of about 14.14
billion riyals in the third quarter of 2022, after
recording revenues of about 301.87 billion riyals,
compared to expenses of about 287.73 billion riyals.

According to the budget statement issued by the Saudi
Ministry of Finance, oil revenues in the third quarter
of 2022 amounted to about 229.02 billion riyals,
while non-oil revenues amounted to 72.85 billion
riyals. Total revenues increased by 24 percent to
about 301.87 billion riyals during the third quarter of
2022, compared to about 243.38 billion riyals during

the third quarter of 2021.

Total expenses rose by 22 percent in the third quarter
of this year to about 287.73 billion riyals, compared to
about 236.7 billion riyals in the same quarter of 2021.
Oil revenues rose by 55 percent in the third quarter
of 2022, to about 229.02 billion riyals, compared
to 147.98 billion riyals in the same quarter of 2021.
While non-oil revenues declined by 24 percent to
about 72.85 billion riyals, compared to about 95.4
billion riyals in the same quarter of 2021.

Source (Al-Arabiya.net Website, Edited)
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Bl IMF: Libyan Economy is the Fastest Growing Arab Economy in 2023

The International Monetary Fund's report on growth
prospects for the Middle East and Central Asia showed
surprising expectations for the next year, including the 10
fastest-growing Arab economies in 2023.

The report revealed that Libya would be the fastest
growing among the economies of the Arab countries, as
the International Monetary Fund expects it to achieve a
growth of 17.9 percent in 2023. Djibouti came in second
place, with an expected growth of 5% for the year 2023,
followed by Mauritania in third place, with an expected
growth rate of 4.8 percent for the year 2023. Egypt ranked
fourth among the 10 fastest-growing Arab countries during
2023, with a growth of 4.4 percent.

The International Monetary Fund expected the UAE

economy to achieve a growth rate of 4.2 percent in 2023,
after a growth of 5.1 percent in 2022.

The Sultanate of Oman ranked seventh in the ranking, with
an expected growth rate of 4.1 percent for the year 2023,
followed by Iraq in eighth place in the Arab world, with
an expected growth rate of 4 percent. The International
Monetary Fund expected that the growth rate of the Saudi
economy would fall to 3.7 percent from record levels of 7.6
percent expected for the current year. The report expected
Palestine to occupy the tenth place among the economies
of Arab countries in terms of the expected growth rate for
the year 2023, with a growth of 3.5 percent.

Source (Al-Arabiya.net Website, Edited)
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B Iraq's Budget in 2023 will cross the $100 Billion Threshold

The Iraqi Ministry of Finance began preparing the financial
budget law for the year 2023, in the absence of any intention
to change the exchange rate of the Iraqi dinar against the
dollar at the present time. After a lengthy meeting held
by the new Prime Minister, Muhammad Shiaa Al-Sudani,
with the Governor of the Central Bank of Iraq, Mustafa
Ghaleb Mikheif.

The financial budget for the new year will exceed the $100
billion threshold for the first time in years, due to the large
financial returns available to Iraq, and to try to compensate
for the suspension of many development and investment
projects that were affected by the failure to approve the
2022 budget.

The financial advisor at the Ministry of Finance, Abdel
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Hassan Jamal, pointed out that the ministry has already
started preparing the 2023 budget and will present it
soon to the Council of Ministers. Noting that there is no
time limit for sending the budget law to the House of
Representatives, "but we are working to send it as soon as
possible."

He explained, "The adjustment of the dollar exchange rate
is within the government's policies," stressing that "the
Council of Ministers takes the decision, but it has not been
presented in the budget so far." He pointed out, "There is
no intention to modify the Iraqi dinar exchange rate, as it
will remain at the threshold of 1460 Iraqi dinars against
the dollar."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Il World Bank Expects Kuwait's Economic Growth to Increase by 8.5 percent

The World Bank expected the growth of the Kuwaiti
economy to accelerate in 2022 to reach 8.5 percent before
declining to 2.5 percent on average in 2023 and 2024,
according to the latest version of its report on the latest
economic developments in the Gulf region.

The report expected the non-oil sector to continue to
expand in 2023 after it recorded an increase of 7.7 percent
in 2022. Noting that the rise in the strength of demand will
lead to additional upward inflationary pressures, although
the tightening of monetary policies and the decline in
global food prices will lead to lower inflation in the
medium range.

The World Bank expected that the public finance balance
in Kuwait would register a surplus of 1.1 percent of the
gross domestic product in 2022. With the possibility of an
increase in the surplus (5.9 percent of GDP), if the newly
elected National Assembly approves the government's
proposal to stop the transfer allocated to the Fund for
Future Generations during the current fiscal year.

The report expected that the rise in oil revenues would
compensate for the large import bill in stages and that
this would lead to a large surplus in the country's external
balance by 28.6 percent of the GDP in the current 2022.
Source (Al-Rai Kuwaiti Newspaper, Edited)



